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Understanding 
The Instant Asset Write Off
If you’re self-employed or own a business with an aggregated annual turnover of less than
$10m, you can claim an immediate deduction on all eligible business assets with a purchase
value of $20,000 or less, as long as the assets are delivered and ready to use before 30th
June 2024.*

To be eligible for an instant write off, items must come with a serial
number and each asset must not exceed a purchase value of $20,000.
 

• IT Equipment
• Office or Shop Furniture
• Agricultural Equipment 
• Air Conditioning

• Coffee Machines
• Kitchen Equipment 
• Construction Tools
• Much More

If you would like to make the most of the instant asset write off, it is a good idea to move
before the EOFY rush. 

Keep in mind there can be lengthy lead times and allow breathing space to shop around to 
secure the purchase that’s right for you. 

Whether you’re looking for a vehicle, or essential equipment to drive your company forward,
you may be able to take advantage of the instant asset write off across multiple assets. 

Philip Sahhar, 
Finance and Mortgage Broker
P: 0418 189 995
philip@allenda.com.au
www.allenda.com.au
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